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GLOBAL ECONOMY !?D

External factors:

= Trade war between China and the United
States

=  Slowdown of the main consumer markets

= EXxcess stainless steel production
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MARKET SHARE IN GLOBAL STAINLESS STEEL PRODUCTION
CHIEF EXECUTIVE OFFICER’'S REPORT
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COMMERCIAL MEASURES IN THE STAINLESS STEEL MARKET
CHIEF EXECUTIVE OFFICER’'S REPORT

2 1countries

of the 22 countries that
melt or roll have imposed
commercial defence
measures

COMMERCIAL DEFENCE MEASURES!
;e

07 - /
9 OTHER MEASURES? Countries with protectionist measures: U - i
?'.,_’ y Germany, Austria, Belgium, Bulgaria, Cyprus, Croatia, Denmark, Slovakia, Slovenia, Spain, Estonia, Finland, France, Greece, Hungary,
\/f’, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta, Netherlands, Poland, Portugal, United Kingdom, Czech Republic, Romania, Sweden,
(1) Anti-Dumping, SubsidyWSafeguarding

! ; 3 Turkey, India, China, Malaysia, South Korea, Indonesia, Thailand, Taiwan, Vietnam, USA, Mexico, Chile, Brazil, Argentina
(2) Import Duties, Technical barriers



2019 GROWTH IN STAINLESS STEEL PRODUCTION 5‘0

Global stainless steel production
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2019 ACERINOX PRODUCTION !?D

Million Mt 1Q 2Q 3Q 4Q Accumulated
Melting shop 627,920 570,119 542,425 490,734 2,231,199
Hot rolling 531,072 514,302 471,420 434,086 1,950,880
Cold rolling 422,148 441,138 394,748 349,748 1,752,329

Long products

(Hot rolling) 65,824 58,312 50,136 45,307 254,629




GLOBAL ECONOMY !ﬁ@

= |neffective safeguarding measures
= |ncrease in stocks

= Pressure on prices



GLOBAL ECONOMY !?'D

CHIEF EXECUTIVE OFFICER’S REPORT

WE ARE LEADERS IN THE US MARKET

50% 35%

Of our sales Market share
are in the US in the US

Section 232
25% duty




2019 ACERINOX RESULTS

CHIEF EXECUTIVE OFFICER’S REPORT

Million euros

120 112
97 103

100 90 o
80

60 74
40
20
0

4Q

€ 364 millio

EBITDA

€ 38 million

Acerinox Europa Lay-off
Provision




2019 ACERINOX RESULTS 5‘7'\’)
CHIEF EXECUTIVE OFFICER’S REPORT

TURNOVER The second highest turnover in the last

4,754, 10 years

350 . oo € 57 million € 0.50/share

GENERATION

Reduction of debt Shareholder remuneration

EBITDA

24% € -60 million

€ 3 64 million Lower than 2018 EBITDA Net loss




EXCELLENCE 360° !ﬁ@

DATA ANALYTICS SENSORISATION

EXCELLENCE 360°
2019 - 2023

[ =plleap\vi=

COLLABORATION MAINTENANCE

COMPUTER VISION

R&D&l INSPECTIONS

ADVANCED
PLANNING

PREDICTIVE QUALITY

Customer at the centre
of the business



EXCELLENCE 360° (2019 — 2023)
CHIEF EXECUTIVE OFFICER’S REPORT

Million euros

2019

2020

2021

2022

125

2023

€125 million

Recurring annual
savings at year-
end




ACQUISITION OF VDM ’S":)

VDM Metals

A company of ACERINOX

= World leader in high performance alloys
= The most advanced research in the sector
= Best reputation among its customers

= Supplements Acerinox’s traditional market




ACQUISITION OF VDM

VDM Melals

Acompany of ACERINOX

= Widest range of High Performance Alloys
= Leader in R&D&I and patents

= Solutions for sectors such as:

Chemical and pharmaceutical
Aerospace

Energy and automotive

Electronics and 3D printing

o o o o

Green hydrogen




ACQUISITION OF VDM

VDM Melals

Acompany of ACERINOX

7 € 97 million

Production

*
plants EBITDA

*2018-2019 business year




SUSTAINABLE PRODUCT

= Extraordinary and durable product

= Long life cycle and infinitely recyclable
= Low maintenance

= Committed to the Circular Economy

= Committed to reducing emissions and
decarbonisation




SUSTAINABLE INDUSTRY

= Quality and stable employment

= Fair pay

= Professional training and development
= Low accident rate

= Talent attraction

= Partnerships with universities and vocational training |
centres




“need a competitive energy price in Spain that will allow us to compete
on equal terms with at least our neighbouring countries

\'







