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DISCLAIMER

This document may contain forward-looking information and statements about ACERINOX, S.A.,, its subsidiaries and/or its management.

These forward-looking statements include financial projections and estimates and their underlying assumptions, and statements regarding the intent, belief or
current expectations or forecasts of ACERINOX, S.A. and/or its management, as well as statements regarding future performance, plans, objectives,
operations, business, strategy, capital expenditures, results of operations, markets and products. These forward-looking statements or forecasts may also
include assumptions regarding future economic and other conditions, such as future nickel or chrome prices and, in general, are subject to risks, uncertainties
and variables beyond ACERINOX's control that can adversely affect them.

These forward-looking statements and information do not constitute historical facts and can generally be identified by the use of terms such as “expects’,
“anticipates”, “believes”, “plans’, “estimates” and similar expressions. ACERINOX, S.A. believes they all are reasonable but are not a guarantee of future
performance, prices, results of operations, benefits or dividend payout policies. ACERINOX, S.A. future financial condition, financial ratios, business, results of

operations and dividends could differ materially from those expressed or implied in or projected by such forward-looking statements, information and forecasts.

All forward-looking statements included herein are based on information available on the date hereof. Except as required by applicable law, ACERINOX, S.A.
does not undertake any obligation to publicly update or revise any forward-looking statements and information, even in the event of new information being
published or new events occurring.

Investors, holders of ACERINOX, S.A. securities and shareholders in ACERINOX, S.A. are cautioned not to place undue reliance on the forward-looking
statements and information, which speak only as of the date they were made. All subsequent oral or written forward-looking statements or information
attributable to ACERINOX, S.A. or any of its members, directors, officers, employees or any persons acting on its behalf are expressly qualified in their entirety
by this cautionary statement.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of
the information or opinions contained herein. None of the Company or any of its affiliates, advisors or representatives shall have any liability whatsoever for any
loss arising from any use of this document, or its contents, or otherwise arising in connection with this document. Moreover, this document nor any part of it
constitutes a contract, nor may it be used for incorporation into or interpretation of any contract or other type or agreement.

The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take decisions or to draw up or to publish opinions
on securities issued by ACERINOX, S.A., in particular, by the analysts and investors reading this document. All the aforesaid persons are invited to consult the
public documentation and information that ACERINOX, S.A. reports to or files with the bodies responsible for supervising the main securities market and, in
particular, with the Spanish National Securities Market Commission (CNMV in its Spanish initials).
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Truck, North American Stainless
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The Spanish economy

Port of Acerinox Europa Factory
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Business Year results

Presentation of Results Business Year 2016
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First Quarter 2017
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Presentation of Third Quarter Results 2016
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Responsibility and
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Environmental reconditioning prize for the Bahru Factory
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Research & Development
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Corporate governance
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Pinto Service Center
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Acerinox share
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Madrid Stock Exchange
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Agreements
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General Shareholders' Meeting 2015
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The future of Acerinox
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New cold-rolling mill at the NAS factory
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RAW MATERIAL CRISIS

Daily percentage data(US$/Mt, cash)
OFFICIAL RAW MATERIAL PRICES IN THE L.M.E.
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NICKEL PRICE IN THE LME

Average price: cash /[ three months (USD/Mt. Ni)
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STAINLESS STEEL COLD ROLLED COIL
PRICES AISI 304 2.0 mm
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STAINLESS STEEL COLD ROLLED PRICES AISI 304 2.0 mm

USD/Mt, final price, including alloy surcharge
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Million EUR
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Dome in the Louvre Museum in Abu Dhabi




STAINLESS STEEL WORLD PRODUCTION

Thousand metric tons
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Acerinox Europa Factory
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North American Stainless Factory




Thousand metric tons
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STAINLESS STEEL AND ALTERNATIVE METALIC MATERIALS

Compound annual growth in % (year 1980-2016)

Lead 2.

oG
Copper HIHH‘ 2.73

Zinc

2.25
. |
|

2.31

Carbon Steel

Average 2.40
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Swimming pool interior and ornaments made of stainless steel
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Acerinox Headquarters
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ACERINOX PRODUCTION

2016 2015 Variation
Q1 Q2 Q3 Q4  Accumulated Jan-Dec (%)
Melting shop = 975 652 637 637 2,475 2,320 6.7%
Hot rolling shop % 526 963 o972 972 2,209 2,039 8.3%
Cold rolling shop g 418 428 429 429 1,716 1,609 6.6%
Long product (Hot rolling) = o4 64 o4 o4 224 216 3.9%

New cold rolling production record
Second best year in melting and hot rolling

Cold rolling production
Thousand Mt

1,716
1470 1995 4 455 | 418 1.499 1,995
1,305 1,291 1,270 '

1,071

6 1,609

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
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Cutting Line, Bahru Stainless
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Bahru Stainless Factory
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EXCELLENCE PLAN

TARGET ACHIEVED

Excellence Plan | 73% 97 Million EUR
Excellence Plan Il 59% 52 Million EUR
Excellence Plan Il 88 % 53 Million EUR
Excellence Plan IV 4% 50 Million EUR

EXCELLENCE PLAN IV 2015-2016
% TARGET ACHIEVED:

959% 106% 96% 77%

69° 649 2015
449, 439 @2016
Q1 Q2 Q3 Q4

EXCELLENCE PLAN V: 2017-2018

5 blocks: excellence in operations, working capital

management, supply chain optimization and commercial and

personnel management

Recurrent savings 50 million EUR
31



MAIN FINANCIAL FIGURES

2016 2015 Variation
NET SALES 3,968 4,221 -6.0%
EBITDA 329 286 15.0%
RESULT AFTER TAXES & 0
MINORITIES 80 + 87.3%
Cash flow from operating 269 17 1442.79%

activities
< Debt reduction: 91 million EUR
Payments for investments on fixed assests: 156 million EUR
Dividends paid to shareholders: 27 million EUR
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REFINANCING, MAY 2016

Amount: 717 12 Bilateral

i Cost reduction
million euros contracts

Average
maturity: 3.6 No covenants

years
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EVOLUTION OF THE STOCK EXCHANGE MARKET:
ACERINOX & IBEX 35
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NORTH AMERICAN STAINLESS INVESTMENTS

Bright Anneal and ZM lines investments

116 million euros

Payback: <5 years

Goals:
« To enter BA market in the United States
* Increase NAS capacity utilization

* Main applications: home appliances,cutlery,
tank trucks, chimneys, etc.

Construction ZM, NAS

First NAS ZM coil:
January 2017

Start-up BA line: second
quarter 2017

. Sendzimir (ZM), NAS
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ACERINOX EUROPA INVESTMENTS

AP and ZM lines

140 million euros
Payback: <5 years

Start up: ending of 2017

Acerinox Europa

AP5 construction,

e Goals:

higher value-added products
increase sales to direct client
improve capacity utilization

cost savings and reduction of

emissions
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Acerinox Europa Factory
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R&D +i

R & D+i laboratory in the Acerinox Europa Factory
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R&D +i

Automated laboratory at the Columbus factory




ACERINOX AND THE UNIVERSITY
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Signing of the agreement with | Acerinox Award
the Pontificia de Comillas University
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Bahru Factory in Malaysia
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ACCIDENT RATE : TARGET ZERO ACCIDENTS

9.5

3.3

2010 2011 2012 2013 2014 2015 2016

« Accident rate = total no. injuries and illnesses * 200,000 / no. worked hours

SUSTAINABLE ISSF 7>
STAINLESS s € )

SAFETY AWARD 2017
GOLD AWARD

THE INTERNATIONAL STAINLESS STEEL FORUM RECOGNISES THE IMPORTANCE OF SAFETY AND SUSTAINABILITY FOR THE FUTURE
OF THE STAINLESS STEEL INDUSTRY AND PRESENTS AWARDS TO THOSE MEMBERS WHO HAVE ACHIEVED EXCELLENCE OR
INNOVATION IN THE PURSUIT OF A SUSTAINABLE STAINLESS STEEL INDUSTRY

THE 2017 GOLD SAFETY AWARD IS PRESENTED TO

ACERINOX EUROPA S.A.U.

RAE 2 b Gte Ko

ATSUSHI KAWAJIR! PEKKA ERKKILA JOHN ROWE
STAINLESS STEEL FELLOW, HEALTH, CHAIRMAN, ISSF HEALTH, SECRETARY-GENERAL
SAFETY AND ENVIRONMENT SAFETY AND ENVIRONMENT COMMITTEE




CORPORATE GOVERNANCE AND SUSTAINABILITY

. Global
Reporting
Initiative™

Carbon Disclosure Project ;}‘CDP

DRIVING SUSTAINABLE ECONOMIES

Global Reporting Inciative G-4
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Roldan Factory




Pipes in mining installation




GROWTH OF STAINLESS STEEL VS IPI AND GDP
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GLOBAL PRESENCE
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34 Offices O

33 agents . in 19 countries
Factories r 6

m Business partners

Egypt B
South Africa
Morocco m
Tunisia m
Argentina
Brazil
Canada
Chile
Colombia
Mexico
Peru
us
Venezuela
Panama m
Bangladesh B
China
Hong Kong
India
Indonesia
Israel m
Japan
Kuwait B
Malaysia
Pakistan W
Philippines
Singapore
Taiwan
Thailand
Turkey
UAE
Vietnam
South Korea
Saudi Arabia B
Belgium
France
[ Germany
Italy
Norway
Poland
Portugal
Russia
Czech Republic
Spain
Sweden
Switzerland
United Kingdom
Australia
New Zealand B



Columbus Stainless Factory
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Q1 2017 MAIN FINANCIAL FIGURES

2017 2016 Variation
Net sales 1,252 953 31.4%
EBITDA 191 41 366.6%
Result after taxes and 03 8

minorities

EBITDA MARGIN 15.3%
NOT ACHIEVED SINCE 2006
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HUMAN CAPITAL
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GENERAL SHAREHOLDERS' MEETING 2016

THANK YOU VERY MUCH



