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N O R T H  A M E R I C A N  F A C T O R Y  



C A M P O  D E  G I B R A LTA R  F A C T O R Y  



P O N F E R R A D A  F A C T O R Y  



S O U T H  A F R I C A N  F A C T O R Y  



M A L AY S I A N  F A C T O R Y  
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S TA I N L E S S  S T E E L  W O R L D W I D E  P R O D U C T I O N  
T h o u s a n d  M t  
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I n  2 0 1 4   
C h i n a  r e p r e s e n t s  5 2 %  o f  t h e  w o r l d  p r o d u c t i o n  
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G E O G R A P H I C A L  D I S T R I B U T I O N  O F  A C E R I N O X  N E T  S A L E S  

E u r o p e   3 5 . 3 %  

A m e r i c a s  5 0 . 8 %  

A s i a  8 . 2 %  

A f r i c a  5 . 1 %  

O c e a n i a  0 . 6 %  

S p a n i s h  m u l t i n a t i o n a l  

S a l e s  i n  8 3  c o u n t r i e s  

C o m m e r c i a l  s u b s i d i a r i e s  i n  3 6  c o u n t r i e s  

S p a i n  a c c o u n t s  f o r  9 %  o f  s a l e s  
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 A C E R I N O X  I N D U S T R I A L  /  C O M M E R C I A L  N E T W O R K  

  

  

  

  

Germany 
Argentina 
Australia 
Belgium 
Brazil 
Canada 
Chile 
China 
Colombia 
South Korea 
USA 
United Arab Emirates 
Spain 
The Philippines 
France 
India 
Indonesia 
Italy 
Japan 
Malaysia 
Mexico 
Norway 
Peru 
Poland 
Portugal 
United Kingdom 
Russia 
Singapore 
South Africa 
Sweden 
Switzerland 
Thailand 
Taiwan 
Turkey 
Venezuela 
Vietnam 

Services centres 
Warehouses 

Commercial offices 
Commercial agents 

Factories 



H U M A N  R E S O U R C E S  



E S T I M AT E D  G R O W T H  O F  A P PA R E N T  C O N S U M P T I O N  

+14% 

E u r o p e  

 %  V a r i a t i o n  2 0 1 3  -  2 0 1 4  
 



Extra de Aleación Extra de Aleación 

E S T I M AT E D  G R O W T H  O F  A P PA R E N T  C O N S U M P T I O N  

+14% U n i t e d  
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E S T I M AT E D  G R O W T H  O F  A P PA R E N T  C O N S U M P T I O N  
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Extra de Aleación Extra de Aleación 

E S T I M AT E D  G R O W T H  O F  A P PA R E N T  C O N S U M P T I O N  

+14% U n i t e d  
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E V O L U T I O N  O F  T H E  S TA I N L E S S  S T E E L  W O R L D  P R O D U C T I O N  

    Europe & Africa   Americas                  Asia                                                                                    

2013 2014 2012 

    35.9                            38.5                               41.7 
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+8.3% 

M i l l i o n  M t  

C o m p o u n d  a n n u a l  g r o w h t  r a t e  1 9 5 0 - 2 0 1 4 :  6% 

Source: ISSF 



O u r  t h r e e  b e s t  y e a r s  o n  m e l t i n g  s h o p  p r o d u c t i o n :  
T h o u s a n d  M t  

 

P R O D U C T I O N  O F  A C E R I N O X  

Year 2013

Q1 Q2 Q3 Q4 Accumulated Jan-Dec

Melting shop 617 632 560 516 2,325 2,225 4.5%
Hot rolling shop 542 552 492 464 2,049 1,941 5.6%
Cold rolling shop 384 412 384 375 1,556 1,499 3.7%
Long product (Hot rolling) 62 64 61 54 242 223 8.3%Th

ou
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Year 2014 Variation 
2014 / 2013

2 , 3 3 0  
2 , 5 8 8  

2 , 3 2 5  

2 0 0 4  2 0 0 6  2 0 1 4  



M A I N  F I N A N C I A L  F I G U R E S  O F  A C E R I N O X  

2014 2013 Variation

Net Sales 4,380.29 3,966.28 10.4%
EBITDA 454.18 228.14 99.1%
EBIT 297.69 88.28 237.2%
Results after Taxes and Minorities 136.33 22.07 517.8%
Without the impairment 159.01 22.07 620.5%

Net Financial Debt 615.72 529.33 16.3%
Net Financial Debt / EBITDA 1.36 2.32 -41.6%
Net Financial Debt / Equity 33.2% 34.1% -2.7%

T h e  R e s u l t  a f t e r  t a x e s  a n d  m i n o r i t i e s  r e f l e c t s  
t h e  i m p a i r m e n t  o f  2 3  m i l l i o n  E U R  d u e  t o  t h e  
S p a n i s h  t a x  r e f o r m                n o n - c a s h  

M i l l i o n  E U R  



M A I N  F I N A N C I A L  F I G U R E S  O F  A C E R I N O X  

Q1 2015 Q1 2014 Variation

Net Sales 1,144.31 1,023.78 11.8%
EBITDA 102.55 88.74 15.6%
EBIT 61.89 50.78 21.9%
Results after Taxes and Minorities 31.01 25.07 23.7%

Net Financial Debt 853.47 760.49 12.2%

Melting shop production (Thousand Mt) 600.5 617.5 -2.7%

M i l l i o n  E U R  



I N V E S T M E N T S  O F  T H E  C O N S O L I D AT E D  G R O U P  

2014 2013

Acerinox, S.A. 1.0 0.7
Acerinox Europa 15.7 39.6
NAS 9.5 8.5
Columbus 6.1 16.0
Bahru Stainless 39.2 59.3
Roldán and Inoxfil 0.9 1.6
Spanish Trading Companies 0.1 0.1
Overseas Trading Companies 1.3 0.4

Total 73.7 126.3

C o n s o l i d a t i o n  o f  P h a s e  I I  o f  C o l d  R o l l i n g  i n  B a h r u   
 

E q u i p m e n t  u p g r a d e s  

M i l l i o n  E U R  



I N V E S T M E N T S  O F  T H E  C O N S O L I D AT E D  G R O U P  
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E q u i p m e n t  u p g r a d e s  
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T A N K E R  T R U C K  -  B A  F I N I S H E D   

S TA I N L E S S  S T E E L  A P L L I A N C E S  



R E T U R N  T O  S H A R E H O L D E R S  

I s s u e  
p r e m i u m  

D i v i d e n d  

11 12 13 (*) 14 (*)

0 . 4 5  0 . 4 5  
0 . 4 3  0 . 4 5  

0 . 3 5  

0 . 1 0  

0 . 3 5  

0 . 1 0  

0 . 4 5  0 . 4 3  

E u r o s / s h a r e  

   ( * )  S c r i p  d i v i d e n d :   
 2 0 1 3    5 7 %   n e w  s h a r e s  
 2 0 1 4    5 1 %   n e w  s h a r e s  



S T O C K  E X C H A N G E  M A R K E T  -  A C E R I N O X  &  I B E X  3 5  
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Y e a r  2 0 1 4  



S T O C K  E X C H A N G E  M A R K E T  -  A C E R I N O X  &  I B E X  3 5  
Y e a r  2 0 1 5  
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G R A N A D A  
S U B W A Y  

S TA I N L E S S  S T E E L  A P L L I A N C E S  



S TA I N L E S S  S T E E L  W O R L D  P R O D U C T I O N  

0

6,000

12,000

18,000

24,000

30,000

36,000

42,000

‘50      ‘60       ‘70        ‘80       ‘90        ‘00       ‘10  2014 

4 1 . 7  m i l l i o n  M t  

  + 8 , 3 %  2 0 1 3  

 

T h o u s a n d  M t  

C o m p o u n d  
a n n u a l  

g r o w h t  r a t e  

1 9 5 0 - 2 0 1 4 :   
6% 

Source: ISSF 



H A N D R A I L S  O N  T H E  S E A F R O N T  F R O M  G E T A R I A  T O  Z A R A U T Z  

S TA I N L E S S  S T E E L  C O N S U M P T I O N  

C o n s u m p t i o n  g r o w t h  + 9 . 2 % :  32 .6  mi l l ion  Mt  



C H I N E S E  F A C T O R I E S  

Melting shop 



O L I V E  O I L  
B O T T L I N G  I N  

A L M A Z A R A  

S TA I N L E S S  S T E E L  A P P L I A N C E S  



L A  V E L A  –  B B VA  
o f f i c e s  i n  M a d r i d  

S TA I N L E S S  S T E E L  A P P L I A N C E S  



T H Y S S E N K R U P P  

A P E R A M  

O U T O K U M P U    

A C E R I N O X     

E U R O P E A N  C O N S O L I D AT I O N  

Melting shop 



R A W  M AT E R I A L  

S T A I N L E S S  S T E E L  S C R A P  



P U E R T A  D E  A L G E C I R A S  
N O R T H  A M E R I C A N  S T A I N L E S S  S L A B S  



S TA I N L E S S  S T E E L  A P L L I A N C E S  

L I Q U E U R  D I S T I L L E R S  



I M P R O V E M E N T  P L A N S  

VA R I A B L E  C O S T S :  E X C E L L E N C E  P L A N  
Excellence Plan I Excellence Plan II     Excellence Plan III 

2009 - 2010 2011 - 2012 2013 - 2014 

Achieved:  

97 million EUR 

 (73% target) 

Achieved: 

52 million EUR  

(59% target) 

Achieved: 

53 million EUR  

(88% target) 
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E X C E L L E N C E  P L A N  I V  2 0 1 5 - 2 0 1 6  
 Ta r g e t :  7 0  m i l l i o n  E U R  



I M P R O V E M E N T  P L A N S  

VA R I A B L E  C O S T S :  E X C E L L E N C E  P L A N  
Excellence Plan I Excellence Plan II     Excellence Plan III 

2009 - 2010 2011 - 2012 2013 - 2014 

Achieved:  

97 million EUR 

 (73% target) 

Achieved: 

52 million EUR  

(59% target) 

Achieved: 

53 million EUR  

(88% target) 
      

E X C E L L E N C E  P L A N  I V  2 0 1 5 - 2 0 1 6  
 Ta r g e t :  7 0  m i l l i o n  E U R  

F I X E D  C O S T S :  11 0  M I L L I O N  E U R  
P e r s o n a l  e x p e n s e s :  5 4  m i l l i o n  E U R  

M a i n t e n a n c e :  4 5  m i l l i o n  E U R  

O t h e r s :  1 1  m i l l i o n  E U R  



R E S E A R C H ,  D E V E L O P M E N T  A N D  I N N O VAT I O N  



S T A I N L E S S  S T E E L  S U P P L I E D  B Y  N O R T H  A M E R I C A N  S T A I N L E S S  I N  T H E  
A E R O E S P A C E  I N D U S T R Y  –  A T L A S  V  R O C K E T   

S TA I N L E S S  S T E E L  A P L L I A N C E S  



R E C Y C L E D  A N D  R E C Y C L A B L E  P R O D U C T  

S T A I N L E S S  S T E E L  S C R A P  



A C E R I N O X ,  S U S TA I N A B L E  C O M PA N Y  

C a r b o n  D i s c l o s u r e  

G l o b a l  R e p o r t i n g  
I n i t i a t i v e  ( G R I )  

W o r l d  S t e e l  
A s s o c i a t i o n   



S T A I N L E S S  S T E E L  B O A T  F O R  M A R I T I M E ´ S  W O R K S  C L E A N I N G  

S TA I N L E S S  S T E E L  A P L L I A N C E S  
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THANK YOU VERY 
MUCH FOR YOUR 

ATTENTION 
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