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DISCLAIMER

This document may contain forward-looking information and statements about ACERINOX, S.A., its subsidiaries and/or its management.

These forward-looking statements include financial projections and estimates and their underlying assumptions, and statements regarding the
intent, belief or current expectations or forecasts of ACERINOX, S.A. and/or its management, as well as statements regarding future performance,
plans, objectives, operations, business, strategy, capital expenditures, results of operations, markets and products. These forward-looking
statements or forecasts may also include assumptions regarding future economic and other conditions, such as future nickel or crome prices and,
in general, are subject to risks, uncertainties and variables beyond ACERINOX's control that can adversely affect them.

These forward-looking statements and information do not constitute historical facts and can generally be identified by the use of terms such as
‘expects”, “anticipates”, “believes”, “plans”, “estimates” and similar expressions. ACERINOX, S.A. believes they all are reasonable but are not a
guarantee of future performance, prices, results of operations, benefits or dividend payout policies. ACERINOX, S.A. future financial condition,
financial ratios, business, results of operations and dividends could differ materially from those expressed or implied in or projected by such

forward-looking statements, information and forecasts.

All forward-looking statements included herein are based on information available on the date hereof. Except as required by applicable law,
ACERINOX, S.A. does not undertake any obligation to publicly update or revise any forward-looking statements and information, even in the event
of new information being published or new events occurring.

Investors, holders of ACERINOX, S.A. securities and shareholders in ACERINOX, S.A. are cautioned not to place undue reliance on the forward-
looking statements and information, which speak only as of the date they were made. All subsequent oral or written forward-looking statements or
information attributable to ACERINOX, S.A. or any of its members, directors, officers, employees or any persons acting on its behalf are expressly
qualified in their entirety by this cautionary statement.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the faimess, accuracy, completeness or
correctness of the information or opinions contained herein. None of the Company or any of its affiliates, advisors or representatives shall have any
liability whatsoever for any loss arising from any use of this document, or its contents, or otherwise arising in connection with this document.
Moreover, this document nor any part of it constitutes a contract, nor may it be used for incorporation into or interpretation of any contract or other
type or agreement.

The points contained in this disclaimer must be taken fully into account by all persons or entities obliged to take decisions or to draw up or to
publish opinions on securities issued by ACERINOX, S.A., in particular, by the analysts and investors reading this document. All the aforesaid
persons are invited to consult the public documentation and information that ACERINOX, S.A. reports to or files with the bodies responsible for
supervising the main securities market and, in particular, with the Spanish National Securities Market Commission (CNMV in its Spanish initials).
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ACERINOX: STAINLESS STEEL PRODUCER

World leader producer
International from our origin
4.4 billion EUR turnover in 2014
6,800 people in 5 continents

3.5 million Mt, melting capacity

Stainless steel is our world
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STAINLESS STEEL APPARENT CONSUMPTION
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Source ISSF 2014 data
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STAINLESS STEEL APPARENT CONSUMPTION

10% 18% 29% 42%
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Americas mEurope | Africa mAsia China

Source ISSF 2014 data
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STAINLESS STEEL WORLD PRODUCTION. 2014
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STAINLESS STEEL WORLD PRODUCTION. 2014

Source ISSF (‘000 Mtons) -
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STAINLESS STEEL ACERINOX CAPACITY

MS 1,400
CR 800

MS: melt shop
CR: cold rolling . Source ISSF / Acerinox (000 mt)
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ACERINOX COMMERCIAL NETWORK

40 co n;y

M 18 Service ctres ) B 30 Offices
26 Warehouses M 30 Commercial agents Source ACERINOX
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STAINLESS STEEL USED BY SECTOR

Electrical Motor
machinery vehicles and

7.9% 10.3%

Mechanical
engineering

24.8%

Metal
products

39.1%

Other
transport

5.1%

Construction

12.8%

Source ISSF 2014 data
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ACERINOX PORTFOLIO
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PORTFOLIO

Coil & sheet
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PORTFOLIO 1

sl B 2

BBVA Headquarters, Madrid
Stainless steel AIS| 304L, 2B
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PORTFOLIO

Offshore, Adriatic LNG
Stainless steel AISI 316L
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PORTFOLIO

Tram, Valencia
Stainless steel AISI 304|3CR12
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PORTFOLIO

Wine production
Stainless steel AISI 304|AISI 316L
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PORTFOLIO
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PORTFOLIO

New Farm R;iverwalk, B»risbane
Stainless steel plate AISI 316L
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PORTFOLIO

Ship nozzles
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PORTFOLIO
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PORTFOLIO

Stainless steel flanges
AlS| 304-316-DUPLEX
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PORTFOLIO

ALLETERRRRR
//////////

/////////

\

Reinforcement bar
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PORTFOLIO

New Jersey bridge
Duplex 1.4462
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PORTFOLIO

®
o
o
-
ol
o
©
O
©
=
1
©
=
=
= o
N
1
o
c
o
7
o
c
o
L

(Q\]
O
(9.9
4
D
>
¢b]
o
>
()

INVESTORS & CAPITAL MARKETS DAY

31

ACERINOX



PORTFOLIO
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PORTFOLIO
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FTC Stadium, Budapest
Stainless steel AISI 316L
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SUSTAINABILITY

* Driving force to industrial evolution

* A better world for future generations:
Security -
Health

Environment

Development
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STAINLESS, THE GREENEST METAL

1 Low environmental impact

Fabrication Reducing slags
process: Recovering valuable resources

Control of emissions

Control of water spills

Raw material selection
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STAINLESS, THE GREENEST METAL

2 Long-life: functional recycling

/ FABRICATION &
RAW MANUFACTURING \

MATERIALS
15 years :

STAINLESS 18 years :

ST 23 years :
23 years :
+50 years:

CARBON STEEL <
SCRAP

T LANDFILL
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STAINLESS, THE GREENEST METAL
2 Long-life: durability

Acerinox headoffice, Madrid
From 1990
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STAINLESS, THE GREENEST METAL
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STAINLESS, THE GREENEST METAL--

--v!’-"

3 Adaptable to/e«w developments

Atlas V
rocket.

AISI 301
propellant
tanks
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